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Responsible investing. Because it matters. And it works.
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Approach

Taking the necessary steps

Putting our Principles into Practice



Putting capital to work

As a global asset manager we can and should play an 
instrumental role in influencing society to move towards a 
more sustainable future.

Improving returns

Stringently integrating ESG criteria throughout our 
investment process improves risk-adjusted returns.

Responsible Investing at NN IP
RI beliefs an integral part of our investment approach 
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Alignment

Approach

Taking the necessary steps

Putting our Principles into Practice



Realising the responsible goals of our clients…
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… enabling clients to choose and demonstrating our stance 
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Our approach: assessing business activities 

Business relevance
• In our analysis we focus on business relevance (including financial materiality), linking relevant factors with 

value creation 
• Quantifying the link to SDG’s of the specific issuance

Assess business model as identifier for eligibility; 
• Result of assessment can be to ask specific questions to issuers to clarify topics 
• Dialogue with all issuers in portfolio – before as well as monitoring  
• Having a constructive and regular dialogue enables us to contribute to improving on reporting practices

Assessment issuer and issuance and eye for business context of activities
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Alignment

Approach

Assurance

Putting our Principles into Practice
Taking the necessary steps



NN IP green bond assessment

8

Three-step approach

• Alignment with Green Bond 
Principles 2019

• Transparency and governance
• In-house NN IP assessment

• Controversial sectors excluded

• Controversial projects excluded

• Climate Bond Initiative (CBI) 
taxonomy

• Issuer sustainability rating

• Issuer sustainability controversies

and

• Business model dependency 

• Dialogue with issuers

Green Bond Principles Sector and project criteria Issuer assessment



NN IP’s green bond governance
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Independent and objective interaction portfolio team – RI team 

• Granular green bond project and issuer analysis

• Green bond PMs and credit analysts

• Ongoing monitoring and screening

• Monthly Green Bond Workstream

• Quarterly Green Bond Review meeting

• Ad-hoc consultation green bond team

• Compliance monitoring

• Greenfin Label

• Febelfin label

Green bond team

Responsible Investment team

External verification



Royal Schiphol Group: not eligible

Use of proceeds
• Green buildings: entails new, 

existing and refurbished buildings 
which have one or more relevant 
energy certifications/classifications

• Clean transportation: zero emission 
equipment for remote handling, 
electric transportation (buses, cars, 
trains) and equipment for electric 
taxiing and charging stations
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Green building, clean transportation

Green bond assessment

• Schiphol is facilitating a sector with a 
significant and increasing carbon 
footprint

• Currently Schiphol is not putting 
enough effort into contributing to 
cleaner air transportation

• Schiphol is expanding its business by 
building a new terminal at Lelystad
airport

• Possible solutions for cleaner air 
traffic are electrical/hybrid planes 
(short haul) and biofuels for long-
haul flights

Key figures

Rating A1/A+

ISIN XS1900101046

Second Party Opinion Vigeo/CBI

Nominal EUR 500 million

* For illustration purpose only. Company name, explanation and arguments are given as an example and 
do not represent any recommendation to buy, hold or sell the stock. The security may be/have been 
added and/or removed from any portfolio at any time without any pre-notice.



Queensland: not eligible

Use of proceeds
• Low carbon transportation: electric 

transportation (trams, light rail, 
trains, buses, cars, trains).

• Renewable energy: Sunshine coast 
solar farm which is estimated to 
power 5,000 homes. 
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Clean Transportation, Renewable Energy

Green bond assessment

• Green Bond of Queensland primarily 
finances low carbon transportation, 
allocating the proceeds to a pool of 
eligible green projects. 

• At the issuer level, Queensland 
supports the development of the 
Carmichael coalmine, which is going 
to be the world’s largest open-pit 
coal mine. 

• Evidently, the undesirable impact at 
the issuer level outweighs the 
benefits of green bond, making the 
whole commitment to fight climate 
change a week case. 

Key figures

Rating Aa1/AA+

ISIN AU000XQLQAD1

Second Party Opinion CBI

Nominal AUD 700 million

* For illustration purpose only. Company name, explanation and arguments are given as an example and 
do not represent any recommendation to buy, hold or sell the stock. The security may be/have been 
added and/or removed from any portfolio at any time without any pre-notice.



Disclaimer
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Brand

Network effect

Distribution

This document, publication or website has been prepared solely for information purposes.  The contents are based upon sources of information believed to be reliable. No 

guarantee, warranty or representation—expressed or implied—is given by NN Investment Partners Luxembourg S. A. as to the accuracy, adequacy or completeness of the 

information made available.  It does not constitute an offer or a solicitation to buy or sell any investment referred to herein nor to participate in any trading strategy.  The 

information presented is subject to change without notice.  Neither NN Investment Partners nor any of its officers, directors or employees accepts any liability or responsibility in 

respect of the information or any recommendations expressed.  This material is not intended for any specific investor and does not take into account particular investment 

objectives, financial situations or needs.  The value of securities and of any income stream may go down as well as up and is not guaranteed.  Actual results, performance or events 

may differ materially from those presented.  This can be due to many reasons, among which (i) the general economic conditions in NN Investment Partners’ core markets; (ii) the 

overall performance of financial markets, including emerging markets; (iii) the level of interest rates and changes in these levels; (iv) currency exchange rates; (v) general 

competitive factors; (vi) changes in laws and regulations and (vii) changes in the policies of governments and/or regulatory authorities.  Investors should be aware that any products 

or securities that are mentioned here have their own particular terms and conditions.  Past performance is not necessarily a guide to future performance.  All rights are reserved.  

No part of this publication may be reproduced, stored in a retrieval system or transmitted in any form or by any means (mechanical, photocopying, recording or otherwise) without 

the prior permission of the copyright holder.
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