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NVP – Dutch Private Equity and Venture Capital Association

Founded in 1984

Chair Annemarie Jorritsma (former deputy prime minister)

7 FTE, 9 people

101 members (40% VC, 55% PE, 5% FoF)

90 associated members

90% of the available PE & VC capital in NL

NVP activities:

• Lobby

• Research

• Training and professional standards

• Information for entrepreneurs, investors

and press
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Professional standards - NVP Code of Conduct & Best Practices

Since 1986 (Dutch version), bundled with 100+ pages of (fund) best practices
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https://nvp.nl/verantwoordinvesteren/professionele-standaarden/gedragscode/
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What are private equity and venture capital?

Equity capital for non-listed companies

No public equity

Majority interest or considerable minority interest

Investment period 3-7 years 

Active, not activistic, shareholders

Specialisations in certain financing phases

Investment amounts from €250 / 500k and up

Return driven, professional, organisation, usually, but not always (!) organised in closed-end funds with LP/GP 

relationship
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Definitions of private equity & venture capital

Private equity invests in mature companies, venture capital in immature companies

• NVP and European definition: ‘’Venture capital firms focus on investments made to support the pre-

launch, launch and early stage development phases of a business. The investment stages concerned are: 

seed, start-up, other early stage, later stage venture. 

• Beware of different definitions! Before venture capitalists come: FFF, government subsidies, Business 

Angels, crowdfunding, etc.

• Also, Growth investments are considered private equity but can be in mature companies, as well as in 

‘’scale-ups’’
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Seed

Maturity of the company

Start-up Growth
Replacement-

capital
Buyout

Venture capital
Private Equity in the strict sense



The investment process
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fund

10 – 15 portfolio companies

return

15-50 investors (LPs)

invest in exchange 

for equity
add value and sell the 

companies after 3-7 

years

pay out investment and

return

raise a fund

Fund manager (GP)



What does a PE / VC firm do?

Provide share capital

Sometimes in combination with subordinated loans

Provide knowledge and network

• Strategic, financial, fiscal, legal expertise

Active shareholder

Represented in supervisory board

Influence

• Strategy

• Acquisitions

• Financing

• Composition management team
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European PE& VC fundraising
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https://nvp.nl/feiten-cijfers/marktcijfers/archief/


European PE& VC fundraising by fund strategy
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European PE& VC fundraising by geography
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European PE& VC fundraising by type of investor
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European VC fundraising by type of investor
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European PE& VC fundraising by geography of investor
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European PE & VC investment
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https://nvp.nl/feiten-cijfers/marktcijfers/archief/


European PE & VC investment
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European PE & VC investment
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European buyout investment
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European PE & VC investments by sector
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European PE & VC % of GDP
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Some Dutch facts to start with: 

~2,200 companies in portfolio, with ~380,000 employees 

1,100 by venture capital 1,100 by private equity
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Dutch buyout fundraising
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Dutch growth capital fundraising
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Dutch venture capital fundraising
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Dutch PE & VC investments by sector
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Dutch PE & VC investments by sector
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Dutch venture capital investments by sector
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Dutch venture capital investments by sector
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Questions?
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