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Outline

> Setting the scene

> Three examples of Al in Investments:
> Al for risk modelling
> Agentic Al

> GPT for fundamental analysis
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There is an ocean of data
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Al

@ Artificial Intelligence
@ Machine Learning

@ Natural Language Processing
@ Deep Learning
@ large Language Models
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Applications of Al

Returns / Risk Modelling

For illustrative purposes only. All expressions of opinion are subject to change. This information is intended for educational purposes, and it is not to be construed as an offer, solicitation, recommendation, or endorsement of any particular security,
products or services.
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Applications of Al: Finding Related Companies
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Agentic Al

> Internal data sources can be scattered:
> Portfolio positions, performance, trading, etc.
> A lot of internal dashboards for different use cases

> Chatbots could offer a solution

> Building internal tools for Al

> Modular tools

> Model Context Protocol (MCP)

> QOrchestrating Agents

For illustrative purposes only. All expressions of opinion are subject to change. This information is intended for educational purposes, and it is not to be construed as an offer, solicitation, recommendation, or endorsement of any particular security,
products or services.
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Teaching ChatGPT how to do financial statement analysis

> Focus on earnings per share (EPS)

> Classifications for directions, magnitudes, and confidence
> Chain-of-thought reasoning
> Relevant ratios O |
> Changes and trends
> Economic interpretation

> No reference to company name aD» ao ao

> Consistent classification and correct output format

For illustrative purposes only. All expressions of opinion are subject to change. This information is intended for educational purposes, and it is not to be construed as an offer, solicitation, recommendation, or endorsement of any particular security,
products or services.
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Takeaways

No free lunch

Outperformance requires domain knowledge. Design choices matter.

Staying flexible is key

Al and its ecosystem is rapidly developing, staying nimble avoids locking in wrong bets
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Important information
Robeco Institutional Asset Management B.V.

Important information — Capital at risk

This information refers only to general information about Robeco Holding B.V. and/or its related, affiliated and subsidiary
companies, (“Robeco”), Robeco's approach, strategies and capabilities. This is a marketing communication solely intended
for professional investors, defined as investors qualifying as professional clients, who have requested to be treated as
professional clients or who are authorized to receive such information under any applicable laws. Unless otherwise stated,
the data and information reported is sourced from Robeco, is, to the best knowledge of Robeco, accurate at the time of
publication and comes without any warranties of any kind. Any opinion expressed is solely Robeco’s opinion, it is not a
factual statement, and is subject to change, and in no way constitutes investment advice. This document is intended only to
provide an overview of Robeco's approach and strategies. It is not a substitute for a prospectus or any other legal document
concerning any specific financial instrument. The data, information, and opinions contained herein do not constitute and,
under no circumstances, may be construed as an offer or an invitation or a recommendation to make investments or
divestments or a solicitation to buy, sell, or subscribe for financial instruments or as financial, legal, tax, or investment
research advice or as an invitation or to make any other use of it. All rights relating to the information in this document are
and will remain the property of Robeco. This material may not be copied or used with the public. No part of this document
may be reproduced, or published in any form or by any means without Robeco's prior written permission. Robeco
Institutional Asset Management B.V. has a license as manager of UCITS and AlFs of the Netherlands Authority for the
Financial Markets in Amsterdam.
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